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introduction
This document provides an overview of the most
important export-related funding instruments
available for Danish companies. At first glance, the
list looks impressive. However, a closer look reveals
that very few of the instruments are relevant for
smaller Danish SMEs looking to explore new
markets.

1. None of the instruments cover costs related to
pilots and Proof of Concepts, especially not
hardware related costs.
2. There are only few grants available for companies
looking to explore a new market on their own, i.e.,
perform general market analysis, feasibility
studies, partner identification etc.

3. The bulk of the grants are either tied to specific
organizations providing services at a reduced rate
or earmarked very complex or specific projects
that require specialized or external assistance to
access.

As a result, it is often the same set of companies
that obtain funding, either because they are large
enough to allocate resources for actual funding
activities, or because they have acquired specialized
in-house knowledge on the instruments from prior
experience.

NOPEF

Profile

Target group

Funding size

A n a ly s i s

Grants for feasibility studies,
i.e., assessing and preparing
international investments and
establishments of business
operations on foreign markets
outside the EU/EFTA area.

Nordic startups and SMEs
with at least one year of
operational history, less than
500 employees and revenues
below EUR 100 million.

Grants up to DKK 375,000 for
feasibility studies, though no
more than 40% of actual
costs.

Perhaps one of the most relevant instruments for Nordic
startups and SMEs looking for support to access
emerging markets.

Also supports projects aiming
at investments in commercial
scale demonstration and pilot
projects.

The company must have fully
commercialized products or
services catering to green
transition.

Total allocation 2018:
DKK 15 million

However, the grant provided is usually between DKK
180,000 and 260,000, and if the company does not
achieve permanent presence in the target country, only
50% of the initial grant is paid out.
“Permanent presence” includes setting up a company in
the target country and hiring a local resource. Normally a
simple partnership or distribution agreement won’t
suffice unless the company salary payments for the local
distributor is included in the agreement.
The grant covers wage costs, travel expenses and
external consultants needed for pilots and feasibility
studies, but not costs for hardware.

NEFCO

Finances projects initiated by
Nordic companies and actors
looking to establish
operations in a target country
outside the Nordic countries.

Nordic startups and SMEs for
green projects carried out on
global markets outside the
Nordic countries.

Loans and equity-type funding
up to EUR 5 million.

Probably not relevant for the average Danish SME looking
for support to access emerging markets.

Profile

Target group

Funding size

A n a ly s i s

DANIDA
Innovation
& Business
Explorer

Grants to investigate concrete
business opportunities in
certain developing countries.

Danish startups and SMEs
with at least DKK 1 million in
equity and at least five
employees (FTE).

Grants up to DKK 500,000,
though no more than 50% of
the total actual costs.

This might be the most relevant instrument for smaller
SMEs looking to explore a new market on their own;
identify partners, participate in conferences, or perform
an initial market analysis.

EKF
Green
Accelerator

Grants to promote Danish
exports of proven green
solutions. The instrument
covers a wide range of
activities, including technical
reviews and feasibility
studies, market research,
legal and IPR advice etc.

The project must have the
potential to create local
development and address
local development issues in
the target country.

Total allocation 2021:
DKK 15 million

Smaller Danish SMEs in
alliance with larger SMEs or
corporates. The lead
company must have a
turnover greater than DKK 10
million.

Grants from DKK 300,000 to 5
million, though maximum DKK
1½ million. Cost will only be
reimbursed upon completion
of the project, and no more
than 80% of actual costs.
Total allocation 2021-22:
DKK 30 million

However, the instrument has some limitations. Expenses
for general market studies and procuring equipment are
not covered. And the funds only cover costs connected to
the actual trip. For this reason, very few applicants
eventually raise the maximum sum of DKK 500,000.
Only relevant for companies engaged in company
alliances, with solutions already developed and tested for
export. Furthermore, the application process might
require specialized or external assistance.
Thus, generally not relevant for smaller SMEs in the initial
stages of market entry, i.e., looking for distribution
partners, planning pilots etc.
See official guidelines here

EKF
SME Liquidity
Guarantee

This instrument is specially
designed for covering export
related losses in connection
with the COVID-pandemic

Contact EKF for information on continued relevance.

IF
Innobooster

Profile

Target group

Funding size

A n a ly s i s

Grants to support activities
related to innovations, i.e.,
development of products,
services or processes, or
tests/adjustments of a
prototype.

Danish SMEs with less than
250 employees and a
turnover of less than EUR 50
million (or a balance of less
than EUR 43 million).

Grants from DKK 50,000 to 5
million, and no more than 35%
of actual costs.

This instrument is not relevant for export activities, e.g.,
market and feasibility studies, strategy development,
sales- and marketing activities and communication.

Total allocation 2021: DKK 300
million

As the instrument is earmarked for innovation, it is not
applicable for companies with tried and tested solutions
that need adaptation for new markets.
See official guidelines here

IFU

Investments with a low to
medium risk profile, and a
high probability of becoming
economically viable in the
future

Larger SMEs, corporates, and
multinational companies

Loans up to DKK 5 million,
though no more than 50% of
the development costs.

Not relevant for most startups and SMEs looking to
access emerging markets, as IFU supports projects they
value as “economically viable and bankable in the future”,
i.e., projects from which IFU can expect a return.

IFU
SME Facility

Grants for companies
preparing and implementing
projects in developing
countries.

Danish SMEs with less than
250 employees and a
turnover of less than EUR 50
million (or a balance of less
than EUR 43 million).

Grants up to DKK 1½ million,
though no more than 50% of
the actual costs and 25% of
the total investment of a
specific project.

Though this instrument is very relevant, the program has
not had the expected success according to an evaluation
by MFA in 2019. Thus only 21 SMEs received grants for
investments between 2015 and 2017, mainly in uppermiddle income countries. It seems like there may be
some problems during the application and approval
process in this instrument.

LIST OF resources
The following instruments do not provide direct grants or loans to
companies but give access to resources and assistance at reduced
rates from Danish institutions present in India. Contact the relevant
organization for additional information. This list is not complete.
• THE DANISH TRADE COUNCIL VITUS
• THE DANISH TRADE COUNCIL Strategic Business Alliance
• INNOVATION CENTRE DENMARK Innovation camp
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